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Dear members of Congress, fellow TCCNA members and friends of
Taiwan gathered here today.

Good afternoon everyone, my name is Kenneth Wu. | am the
president of the Taiwanese Chamber of Commerce, North America
(or TCCNA, for short). Herein today we have 12 delegates
representing the 5,000 members in 39 chapters of our organization
throughout the U.S. and Canada.

TCCNA is a non-profit organization, established in 1987 by a
group of Taiwanese American entrepreneurs and professionals with
the mission to provide networking and to foster business
opportunities between North America and Taiwan.

The U.S. has been a great place for Taiwanese corporations and
businesses, more so lately, given the recent consecutive quarters of
GDP growth at or above 3%. In addition, we are grateful for the
recent enactment of the Taiwan Travel Act into law, which will
certainly improve communications at all levels between the U.S. and
Taiwan in the near future.

Conversely, Taiwan has always been a steadfast friend, strategic
partner, and democratic ally in the Indo-Pacific region. In addition to
being a long-standing ally that upholds and shares key U.S. values,
Taiwan occupies the geostrategic “pivot point” in the West Pacific,
and exerts geopolitical influence in the Southeast Asia.

Furthermore, Taiwan has an open market that upholds the rule of
law and practices fair and reciprocal trade. We believe that Taiwan
can contribute substantially to U.S. efforts in creating new rules for
global trade.

Last but not least, Taiwan is a large, robust market that
contributes to the U.S. economy and jobs. For which | would like to
add the following two points.



e First-- Taiwan is deeply integrated within U.S. supply chains in
Asia and around the world in sectors such as ICT and high-
performance fabrics.

e Second--Taiwan contributes to new manufacturing job
opportunities in the U.S. In 2017 alone, Taiwanese firms
announced new investments of $34 billion in the U.S,,
including Foxconn’s plant in Wisconsin and Formosa Plastics
Group’s expansion of operations in Texas and Louisiana.

In summary, | strongly believe that, as the United States looks to
negotiate fair, reciprocal, and high-standard bilateral trade
agreements to expand U.S. exports to the Indo-Pacific nations,
Taiwan will always be an ideal partner for engagement.

We would like to request the U.S. to consider an ADTA
(agreement) with Taiwan, which is strongly supported by
businesses from both countries. Such a reciprocal agreement will
certainly encourage Taiwanese investment in the U.S.

In these two days, we would like to brief you about Taiwanese-
American business efforts and learn more from you about how we
can work together to help our job markets and economies to
continue to thrive in the future.

We believe that we are sitting at the beginning of amazingly
promising times for the American economy and we want to be an
active part of that growth.

| hope this visit will serve as a good starting point for future
connections and cooperation to support the U.S. and Taiwan
towards even stronger business relations.

Thank you very much!!



